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Nafais Holding Company K.S.C. (Closed)

and its Subsidiaries
State of Kuwait

Consolidated statement of changes in equity

Jor the year ended 30 June 2008

Equity
Foreign attributable to
currency Cumulative shareholders of
Share  Treasury Share Statutory Voluntary  translation changes in fair Retained the Parent Minority Total
capital shares premium reserve reserve reserve value earnings Company interest equity
KD KD KD KD KD KD KD KD KD KD KD
Balance at 1 July 2006 2,042,879  (191,257) 1,232,105 467,957 413,639 - - 1,922,115 5,887,438 - 5,887,438
Change in equity during the
year ended 30 June 2007
Net profit for the year - - - - - - - 757,514 757,514 - 757,514
Cash dividends - - - - - - - (199,887) (199,887) - (199,887)
Total recognised income and
expense for the period - - - - - - - 557,627 557,627 - 557,627
Issue of bonus shares 204,288 - - - - - - (204,288) - - -
Purchase of treasury shares - (13,120) - - - - - - (13,120) - (13,120)
Transfer to reserves - - - 79,349 79,349 (158,698) - - -
Balance at 30 June 2007 2,247,167  (204,377) 1,232,105 547,306 492,988 - - 2,116,756 6,431,945 - 6,431,945
Balance at 1 July 2007 2,247,167  (204,377) 1,232,105 547,306 492,988 - - 2,116,756 6,431,945 - 6,431,945
Change in equity during the
year ended 30 June 2008
Foreign currency translation - - - - - (246,957) - - (246,957) - (246,957)
Change in fair value of available
for sale investments - - - - - - (3,546,055) - (3,546,055) - (3,546,055)
Net loss recognised directly in
equity - - - - - (246,957) (3,546,055) - (3,793,012) - (3,793,012)
Net profit for the year - - - - - - - 1,219,714 1,219,714 (71,281) 1,148,433
Total recognised income and
expense for the period - - - - - (246,957) (3,546,055) 1,219,714 (2,573,298) (71,281) (2,644,579)
Issue of share capital 60,089,801 - - - - - - - 60,089,801 - 60,089,801
Purchase of treasury shares - (490,109) - - - - - - (490,109) - (490,109)
Increase in share premium 10,747,873 - - - - - 10,747,873 - 10,747,873
Transfers to reserves - - - 64,934 64,934 - - (129,868) - - -
Acquisition of minority interest - - - - - - - - - 5,280,851  5289,851
Balance at 30 June 2008 62,336,968 (694,486)  11,979978 612,240 557,922 (246,957) (3,546,055) 3,206,602 74,206,212 5,218,570 79,424,782

The accompanying notes form an integral part of these consolidated financial statements.
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Nafais Holding Company K.S.C. (Closed)
and its Subsidiaries

State of Kuwait

Note to the financial statements
Jor the year ended 30 June 2008

v)  Standards and interpretations not yet effective

The following standards and interp:

retations are not yet effective for the year ended 30 June 2008 and have not been applied in preparing these
consolidated financial statements.

Standard /

Descriptions Issue date Effective date
interpretation
Amended
First time adoption of International Financial Reporting Standards May 2008 1 January 2009
and Consolidated and Separate Financial Statements — Cost of an
IFRS T and IAS 27 Investment in a Subsidiary, Jointly Controlled Entity or Associates
IFRS 2 Share-based Payment — Vesting Conditions and Cancellations January 2008 I January 2009
IFRS 3 Business Combinations January 2008 1 July 2009
IFRS 8 Operating Segments November 2006 1 January 2009
IAS 27 Consolidated and Separate Financial Statements January 2008 1 July 2009
Financial Instruments: Presentation and Presentation of Financial February 2008 1 January 2009
IAS 32 and IAS 1 Statements — Puttable Financial Instruments and Obligations Arising
on Liquidation
Revision
IAS 1 Presentation of Financial Statements September 2007 1 January 2009
IAS 23 Borrowing Cost. March 2007 1 January 2009
New
IFRIC 12 Service Concession Agreements January 2008 1 January 2008
IFRIC 13 Customer Loyalty Programmes June 2007 1 July 2008
IFRIC 14 The Limit of a Defined Benefit Asset, Minimum F: unding Requirements ] anuary 2008 1 January 2008
and the Interaction
IFRIC 15 Agreements for the Construction of Real Estate July 2008 1 January 2009
IFRIC 16 Hedges of Net Investment in a F. oreign Operation July 2008 1 October 2008
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Nafais Holding Company K.S.C. (Closed)
and its Subsidiaries
State of Kuwait

Note to the financial statements
Jor the year ended 30 June 2008

4.

Property, plant and equipment

Cost

As at 1 July 2007
Acquisitions
Additions during the
year

- Relating to disposals

/ transfers
As at 30 June 2008

Accumulated
depreciation and
impairment

As at 1 July 2007
Charge for the year
As at 30 June 2008

Net Book Value
As at 30 June 2008

Building
on an Improvements  Furniture
owned Building on a on leasehold and Educational Office
Land land leasehold land buildings fixtures appliances equipments Vehicles Total
KD KD KD KD KD KD KD KD KD
1,852,005 1,874,880 2,410,064 L172,275 1,776,941 1,138,895 188,270 10,203 10,423,533
5,415,097 8,116,581 8,409,613 444,770 355,801 60,124 2,793 37,643 22,842 422
126,724 82,069 81,482 qmmuwwm 92,320 51,682 - 1,189,659
- - - - - (7,745) - - (7,745)
7,267,102 10,118,185 10,901,746 1,698,527 2,888,124 1,283,594 242,745 47,846 34,447,869
- Nﬁu@m 139,320 1,058,141 485,164 896,820 129,185 8,974 2,959,042
- 154,427 224274 18,504 61,452 128,519 27,115 1,035 615,326
- 395,865 363,594 1,076,645 546,616 1,025,339 156,300 10,009 3,574,368
7,267,102 9722320 10,538,152 621,882 2,341,508 258,255 86,445 37,837 30,873,501
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Nafais Holding Company K.S.C. (Closed)
and its Subsidiaries
State of Kuwait

Note to the financial statements
Jor the year ended 30 June 2008

Building on Improvements
an owned Building on a on leasehold Furniture Educational Office
Land land leasehold land building and fixtures appliancess  equipments Vehicles Total
KD KD KD KD KD KD KD KD KD

Cost
As at 1 July 2006 1,852,005 1,850,802 2,392,588 1,143,117 681,891 1,053,832 155,581 197,109 9,326,925
Additions during the year - 24,078 17,476 29,158 1,095,050 85,063 32,689 - 1,283,514
Disposals - - - - - - - (186,906) (186,906)
As at 30 June 2007 1,852,005 1,874,880 2,410,064 1,172,275 1,776,941 1,138,895 188,270 10,203 10,423,533
Accumulated
depreciation and
impairment
As at 1 July 2006 - 179,283 59,239 1,021,366 421,680 776,563 109,908 102,375 2,670,414
Charge for the year - 62,155 80,081 36,775 63,484 120,257 19,277 31,814 413,843
Disposals - - - - - - - (125,215) (125,215)
As at 30 June 2007 - 241,438 139,320 1,058,141 485,164 896,820 129,185 8,974 2,959,042
Net Book Value
As at 30 June 2007 1,852,005 1,633,442 2,270,744 114,134 1,291,777 242,075 59,085 1,229 7,464,491

- Buildings on a leasehold land represent Gulf English School buildings which are built on a
years ending 2022. Additions on those buildings include an amount of KD 59,424 (30 June

institutions.

- Buildings on an owned land, buildings on a leasehold land and an owned land by the Group,

are pledged against bank facilities.
- Depreciation charged to the consolidated statement of income are as follows;

2008 2007

KD KD

Operating cost 387,592 381,389

Transportation revenue - 28,080

General and administration 227,734 4374
cost

615,326 413,843
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leasehold land from State of Kuwait upon BOT renewable contract for 20
2007: KD 79,945) financed by Istisna contract with one of local financial

with carrying amount of KD 3,310,355 (30 June 2007: KD 2,904,856)
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